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WKDW�QRWLRQ�WR�LQFOXGH�XQHWKLFDO�SUDFWLFHV��LQ�WKH�KHOSLQJ�DQG�KHDOWK�SURIHVVLRQV�EURDGO\�GHILQHG��
%\�ZD\�RI�H[DPSOH��LW�SD\V�DWWHQWLRQ�WR�LVVXHV�SHUWDLQLQJ�WR�WKH�SURPRWLRQ�RI�PHQWDO�KHDOWK�ZHOO�
EHLQJ���:LWK�WKH�PHWDSKRU�RI�VDYLQJ�YLFWLPV�GRZQVWUHDP�IURP�D�EXUQLQJ�VKLS��WKLV�HVVD\�
FRQWHQGV�WKDW�ZKLVWOHEORZLQJ��RIWHQ�FRPHV�WRR�ODWH��:KLOH�LPSRUWDQW�WR�VDYH�GURZQLQJ�YLFWLPV��
RQH�PXVW�DOVR�SXW�RXW�WKH�ILUH�XSVWUHDP��7KH�ZKLVWOHEORZHU��UHIHUUHG��LQWHUFKDQJHDEO\�KHUH�DV�D�
KXPDQ�ULJKWV�GHIHQGHU��RXJKW�WR�EH�FRQFHUQHG�DERXW�HWKLFV��ZKLFK�PD\�EH�LQWXLWLYH��EXW��KXPDQ�
ULJKWV�GRFXPHQWV�HOXFLGDWH���6�KH�PXVW�EH�RQ�WKH�ORRNRXW�IRU�SURDFWLYH�PHDVXUHV�WR�
SURPRWH��PHQWDO�KHDOWK��UDWKHU�WKDQ�UHDFWLYH�PHDVXUHV�DORQH��'HIHQGLQJ�KXPDQ�ULJKWV��WKXV�LV�
GLUHFWO\�FRQVLVWHQW�ZLWK�DGYDQFHG�JHQHUDOLVW�SUDFWLFH�FDQ�WDNH�SODFH�DW�YDULRXV�OHYHOV�RI�
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7RZDUG�WKH�&UHDWLRQ�RI�D�+XPDQ�5LJKWV�&XOWXUH

7KH�2[IRUG�'LFWLRQDU\�RI�6RFLDO�:RUN�DQG�6RFLDO�&DUH�GHILQHV�
ZKLVWOHEORZLQJ�DV��³7KH�DFWLRQ�RI�VRPHRQH�LQ�DQ�RUJDQL]DWLRQ�ZKR�UHYHDOV�DEXVLYH�
DWWLWXGHV�DQG�RU�SUDFWLFHV�WKDW�DUH�WDNLQJ�RU�KDYH�WDNHQ�SODFH´��+DUULV�DQG�:KLWH��
������S�������7KH�*OREDO�6RFLDO�:RUN�6WDWHPHQW�RI�(WKLFDO�3ULQFLSOHV��IXUWKHUPRUH��
DVVHUW�

6RFLDO�ZRUN�LV�D�SUDFWLFH�EDVHG�SURIHVVLRQ�DQG�DQ�DFDGHPLF�
GLVFLSOLQH�WKDW�IDFLOLWDWHV�VRFLDO�FKDQJH�DQG�GHYHORSPHQW��
VRFLDO�FRKHVLRQ��DQG�WKH�HPSRZHUPHQW�DQG�OLEHUDWLRQ�RI�
SHRSOH��3ULQFLSOHV�RI�VRFLDO�MXVWLFH��KXPDQ�ULJKWV��>HPSKDVLV�
DGGHG@�FROOHFWLYH�UHVSRQVLELOLW\�DQG�UHVSHFW�IRU�GLYHUVLWLHV�
DUH�FHQWUDO�WR�VRFLDO�ZRUN��8QGHUSLQQHG�E\�WKHRULHV�RI�VRFLDO�
ZRUN��VRFLDO�VFLHQFHV��KXPDQLWLHV�DQG�LQGLJHQRXV�
NQRZOHGJH��VRFLDO�ZRUN�HQJDJHV�SHRSOH�DQG�VWUXFWXUHV�WR�
DGGUHVV�OLIH�FKDOOHQJHV�DQG�HQKDQFH�ZHOOEHLQJ���������S���



7KLV�DUWLFOH�DUJXHV��LQ�EULHI��WKDW�KXPDQ�ULJKWV�GRFXPHQWV�DQG�GLVFRXUVH�LQ�JHQHUDO�
FDQ� VHUYH� DV� D� WKHRUHWLF�� \HW�� SUDFWLFDO� IRXQGDWLRQ�� WR� HQFRXUDJH� DQG� SURWHFW�
ZKLVWOHEORZHUV� WR�SURPRWH� VRFLDO� MXVWLFH�DGGUHVVLQJ�� DPRQJ�RWKHU� WKLQJV�� VRFLHWDO�
VWUXFWXUHV�WR�HQKDQFH�ZHOO�EHLQJ�

�,Q������WKH�8�1��*HQHUDO�$VVHPEO\�DGRSWHG�WKH�'HFODUDWLRQ�RQ�WKH�5LJKW�
DQG�5HVSRQVLELOLW\�RI�,QGLYLGXDOV��*URXSV�DQG�2UJDQV�RI�6RFLHW\�WR�3URPRWH�DQG�
3URWHFW�8QLYHUVDOO\�5HFRJQL]HG�+XPDQ�5LJKWV�DQG�)XQGDPHQWDO�)UHHGRPV�NQRZQ�
LQ�EULHI�DQG�PRUH�FRPPRQO\�DV�7KH�'HFODUDWLRQ�RQ�WKH�5LJKWV�RI�+XPDQ�5LJKWV�
'HIHQGHUV��'5+'����,Q������WKH���WK�DQQLYHUVDU\�RI�WKDW�GRFXPHQW��8�1��6SHFLDO�
5DSSRUWHXU��0U��0LFKHO�)URVW��)UDQFH��RQ�WKH�5LJKWV�RI�+XPDQ�5LJKWV�'HIHQGHUV�
�2IILFH�RI�+LJK�&RPPLVVLRQHU�RI�+XPDQ�5LJKWV��������LVVXHG�D�FRQFHSW�QRWH�
³5DLVLQJ�WKH�YLVLELOLW\�RI�KXPDQ�ULJKWV�GHIHQGHUV�RQ�WKH�RFFDVLRQ�RI�WKH�
DQQLYHUVDU\�RI�WKH�'HFODUDWLRQ�RQ�KXPDQ�ULJKWV�GHIHQGHUV´�ZKLFK�VWDWHV��DPRQJ�
RWKHU�WKLQJV��³WKH�'HFODUDWLRQ�KDV�EHHQ�LQFUHDVLQJO\�XQGHU�DWWDFN«��7KH�
YXOQHUDELOLW\�RI�WKH�'HFODUDWLRQ�LV�DOVR�GXH�WR�WKH�ODFN�RI�IDPLOLDULW\�RI�PDQ\�DFWRUV�
ZLWK�LW´��������S������$PRQJ�VXFK��DFWRUV�FDQ�EH�LQFOXGHG�WKRVH�LQ�WKH�KHOSLQJ�DQG�
KHDOWK�SURIHVVLRQV��VRFLDO�ZRUN�LQ�SDUWLFXODUO\���<HW��LW�FDQ�EH�EURDGO\�GHILQHG�WR�
LQFOXGH�SURIHVVLRQDOV��SDUDSURIHVVLRQDOV��DFWXDOO\�DQ\RQH�ZKR�LV�LQYROYHG�LQ�WKH�
FDUH�RI�FOLHQWV�RU�SDWLHQWV��GHSHQGLQJ�RQ�WKH�FRQWH[W��WR�SURPRWH�WKHLU�ZHOO�EHLQJ�
ERWK�SK\VLFDO�DQG�PHQWDO��ZKLFK�DUH�LQWHUUHODWHG�

7KLV�HVVD\�WKHQ�LV�ODUJHO\�WR�SURPRWH�DZDUHQHVV�RI�WKH�'+5'��ZKLFK�
SURYLGHV�D�FOHDU�EOXHSULQW�WR�SURWHFW�WKRVH�FDOOHG�ZKLVWOHEORZHUV��ZKR�XOWLPDWHO\�
DUH�WKRVH�ZKR�FDQ�DOVR�EH�FDOOHG�KXPDQ�ULJKWV�GHIHQGHUV��$OWKRXJK�ZKLVWOHEORZHUV�
PRVW�FRPPRQO\�DUH�WKRVH�WKDW�UHYHDO�DEXVLYH�SUDFWLFHV�LQ�RUJDQL]DWLRQV�DV�WKH�
DERYH�GHILQLWLRQ�VXJJHVWV��WKLV�HVVD\�DUJXHV�WKDW�RUJDQL]DWLRQV�RXJKW�WR�EH�VHHQ�LQ�
WKH�EURDGHVW�VHQVH�WR�LQFOXGH�SURIHVVLRQV��LQ�WKLV�LQVWDQFH�WKH�KHOSLQJ�DQG�KHDOWK�
SURIHVVLRQV���LI�QRW�DOVR�VRFLDO�VWUXFWXUHV�RI�VRFLHW\�DW�ODUJH�WKDW�KLQGHU�VRFLHWDO�DQG�
LQGLYLGXDO�ZHOO�EHLQJ��WKXV�YLRODWLQJ�KXPDQ�ULJKWV�JHQHUDOO\���%\�ZD\�RI�H[DPSOH��
WKLV�HVVD\�ZLOO�DOVR�GLVFXVV�WKH������8�1��GRFXPHQW�3URWHFWLRQ�RI�3HUVRQV�ZLWK�
0HQWDO�,OOQHVV�DQG�IRU�WKH�,PSURYHPHQW�RI�0HQWDO�+HDOWK�&DUH��330,���DQG�WKH�
�����8�1��3ULQFLSOHV�RI�0HGLFDO�(WKLFV�5HOHYDQW�WR�WKH�5ROH�RI�+HDOWK�3HUVRQQHO��
3DUWLFXODUO\�3K\VLFLDQV��LQ�WKH�3URWHFWLRQ�RI�3ULVRQHUV�DQG�'HWDLQHHV�$JDLQVW�
7RUWXUH��DQG�2WKHU�&UXHO��,QKXPDQ��RU�'HJUDGLQJ�7UHDWPHQW�RU�3XQLVKPHQW��
UHIHUUHG�WR�PRUH�FRPPRQO\�DV�WKH�3ULQFLSOHV�RI�0HGLFDO�(WKLFV��30(���ZKLFK�
HQXQFLDWH�UDWKHU�FRQFUHWHO\��ZKDW�WKHVH�YLRODWLRQV���L�H��³DEXVLYH�DWWLWXGHV�DQG�
SUDFWLFHV´�LQ�WKH�GHILQLWLRQ�DERYH��DUH�LQ�UHJDUG�WR�WKRVH�SHUVRQV�ZKR�KDYH�D�PHQWDO�
³GLVDELOLW\�´�PRUH�DFFXUDWHO\�SHUKDSV�D�PHQWDO�³GLIIHULQJ�DELOLW\�´�7KRVH�
GRFXPHQWV�LQ�EULHI��FDQ�SURYLGH�D�EDVLV�IRU�GHIHQGLQJ�KXPDQ�ULJKWV��PRUH�
FRPPRQO\�UHIHUUHG�WR�DV�ZKLVWOHEORZLQJ��RI�SHRSOH�HQWUXVWHG�WR�WKH�FDUH�RI�WKRVH�LQ�
WKH�KHOSLQJ�DQG�KHDOWK�SURIHVVLRQV���



7KLV�DUWLFOH�ZLOO�FRQFOXGH�E\�ORRNLQJ�DW�LPSOLFDWLRQV�RI�WKLV�GLVFXVVLRQ�IRU��
DGYDQFHG�JHQHUDOLVW�SUDFWLFH�VRFLDO�ZRUN�SXEOLF�KHDOWK�PRGHO�RI�KHOSLQJ�DQG�KHDOWK�
FDUH��:URQND����������6XFK�D�PRGHO�FDOOV�IRU�PXOWL�SURQJHG�OHYHOV�RI�LQWHUYHQWLRQ�
WKDW�DUH�ERWK�SURDFWLYH�DQG�UHDFWLYH��XUJLQJ�WKH�SRWHQWLDO�ZKLVWOHEORZHU�ZKR�LV�
XOWLPDWHO\�D��KXPDQ�ULJKWV�GHIHQGHU��WR�KDYH�D�YLVLRQ��³WKH�YLVLRQ�RI�WKH�HDJOH�´�DV�
DGYRFDWHG�E\�WKH�JUHDW�VSLULWXDO�OHDGHU�RI�WKH�/DNRWD�6LRX[�&UD]\�+RUVH��7D¶�
6KXQNH�:LWNR���������KLPVHOI�DQ�HDUO\�KXPDQ�ULJKWV�GHIHQGHU���WR�UHFRJQL]H�DQG�
LQWHUYHQH�LQ�SUREOHPV�EHIRUH�WKH\�DULVH��WKXV�DOVR�ORRNLQJ�DW�VWUXFWXUDO�LVVXHV����
7KHUHIRUH���XVLQJ�WKH�PHWDSKRU�RI�VDYLQJ�SHRSOH�GRZQVWUHDP�IURP�D�VKLS�RQ�ILUH�
XSVWUHDP��WKH�ZKLVWOHEORZHU��PXVW�DOVR�EH�FRJQL]DQW�RI��WKH�FDXVHV�RI�VRFLDO�DQG�
LQGLYLGXDO�PDODLVHV���

7KH�+XPDQ�5LJKWV�7ULSW\FK

,W�LV�LPSRUWDQW�WR�UHFRJQL]H�LQLWLDOO\�ZKHUH�WKH�'+5'��WKH�330,��DQG�30(�
ILW�LQWR�ZKDW�KDV�EHHQ�FDOOHG�WKH�+XPDQ�5LJKWV�7ULSW\FK��ZKLFK�FRQVLVWV�LQ�EULHI�RI�
WKH�8QLYHUVDO�'HFODUDWLRQ�RI�+XPDQ�5LJKWV��8'+5���WKH�DXWKRULWDWLYH�GHILQLWLRQ�RI�
KXPDQ�ULJKWV�VWDQGDUGV�DW�LWV�FHQWHU��JXLGLQJ�SULQFLSOHV��GHFODUDWLRQV�DQG�
FRQYHQWLRQV�ZKLFK�HODERUDWH�XSRQ�WKH�8'+5�RQ�WKH�ULJKW�SDQHO��DQG�
LPSOHPHQWDWLRQ�PHFKDQLVPV�RQ�WKH�OHIW��7KLV�GLVFXVVLRQ�VKRXOG�SODFH�WKRVH�
GRFXPHQWV�LQ�FRQWH[W��
%ULHIO\��WKHQ��WKH�8'+5��D�SURJHQ\�RI�WKH�8�1��&KDUWHU��LV�DQ�KLVWRULFDO�
SKLORVRSKLFDO�UHOLJLRXV�FRPSURPLVH��,W�FRQVLVWV�RI�ILYH�FUXFLDO�QRWLRQV������KXPDQ�
GLJQLW\�LQ�$UWLFOH����UHIOHFWLQJ�VXEVWDQWLYHO\�WKH�-XGHR�&KULVWLDQ�,VODPLF�WUDGLWLRQ��
����QRQ�GLVFULPLQDWLRQ�LQ�$UWLFOH���RQ�WKH�EDVLV�RI�VXFK�FKDUDFWHULVWLFV�DV�UDFH��
JHQGHU��QDWLRQDO�RULJLQ��RU�SROLWLFDO�RSLQLRQ�LQWHJUDO�DOVR�WR�WKRVH�WUDGLWLRQV������
FLYLO�DQG�SROLWLFDO�ULJKWV�LQ�$UWLFOHV��±����VXFK�DV�IUHHGRPV�RI�VSHHFK��WKH�SUHVV��
ZRUVKLS��DQG�SHDFHIXO�DVVHPEO\�UHPLQLVFHQW�RI�WKH�$JH�RI�(QOLJKWHQPHQW������
HFRQRPLF��VRFLDO��DQG�FXOWXUDO�ULJKWV��LQ�$UWLFOHV���±���DV�ULJKWV�WR�PHDQLQJIXO�DQG�
JDLQIXO�HPSOR\PHQW��UHVW�DQG�OHLVXUH��PHGLFDO�FDUH��LQFOXGLQJ�WKXV�PHQWDO�KHDOWK�
FDUH��VHFXULW\�LQ�ROG�DJH��VRFLDO�SURWHFWLRQV�IRU�WKH�IDPLO\�DV�WKH�IXQGDPHQWDO�XQLW�
RI�VRFLHW\��VSHFLDO�SURWHFWLRQV�IRU�PRWKHUKRRG�DQG�FKLOGUHQ��HGXFDWLRQ�WHDFKLQJ�
WROHUDQFH�DQG�IULHQGVKLS��DQG�SDUWLFLSDWLRQ�LQ�FXOWXUDO�OLIH��HYRNLQJ�WKH�$JH�RI�
,QGXVWULDOL]DWLRQ��DQG�����VROLGDULW\�ULJKWV��UHIOHFWLQJ�WKH�IDLOXUH�RI�GRPHVWLF�
VRYHUHLJQW\�WR�VROYH�JOREDO�SUREOHPV��LQ�$UWLFOHV���±���FDOOLQJ�IRU�D�³MXVW�VRFLDO�
DQG�LQWHUQDWLRQDO�RUGHU�´�LQWHUJRYHUQPHQWDO�FRRSHUDWLRQ��GXWLHV��DQG�OLPLWDWLRQV�RI�
ULJKWV��ZKLFK�KDYH�JLYHQ�VXVWHQDQFH�WR�ULJKWV�WR�SHDFH��D�FOHDQ�HQYLURQPHQW��
KXPDQLWDULDQ�GLVDVWHU�UHOLHI��GHYHORSPHQW��VHOI�GHWHUPLQDWLRQ��JOREDO�GLVWULEXWLYH�
MXVWLFH���WKH�SUHVHUYDWLRQ�RI�WKH�FRPPRQ�DQG�FXOWXUDO�KHULWDJHV�RI�KXPDQLW\��OLNH�
WKH�RFHDQV��VSDFH��DQG�FXOWXUDO�DQG�UHOLJLRXV�ODQGPDUNV��DQG�WKH�SURPRWLRQ�RI�



ZRUOG�FLWL]HQVKLS��:URQND���������7KDW�KXPDQ�ULJKWV�DUH�LQWHUGHSHQGHQW�DQG�
LQGLYLVLEOH�LV�LQWHJUDO�WR�KXPDQ�ULJKWV�GLVFRXUVH��:KDW��DIWHU�DOO��LV�IUHHGRP�RI�
VSHHFK�WR�D�SHUVRQ�ZKR�LV�KRPHOHVV��ODFNLQJ�DFFHVV�WR�KHDOWK�FDUH�DQG�OLYHV�LQ�D�
ZRUOG�DW�ZDU"�

2Q�WKH�ULJKW�WKHUH�DUH��QLQH�PDMRU�LQWHUQDWLRQDO�FRQYHQWLRQV��ZKLFK�ODUJHO\�
HODERUDWH�XSRQ�ULJKWV�LQ�WKH�8'+5��FRQVLGHUHG�WUHDWLHV��&LYLO�DQG�3ROLWLFDO�5LJKWV�
�,&&35���(FRQRPLF��6RFLDO��DQG�&XOWXUDO�5LJKWV��,&(6&5���WKH�(OLPLQDWLRQ�RI�
'LVFULPLQDWLRQ�$JDLQVW�:RPHQ��&('$:���WKH�(OLPLQDWLRQ�RI�$OO�)RUPV�RI�5DFLDO�
'LVFULPLQDWLRQ��&(5'���WKH�5LJKWV�RI�WKH�&KLOG��&5&���WKH�3URWHFWLRQ�RI�WKH�
5LJKWV�RI�$OO�0LJUDQW�:RUNHUV�DQG�0HPEHUV�RI�7KHLU�)DPLOLHV��&0:���WKH�5LJKWV�
RI�3HUVRQV�ZLWK�'LVDELOLWLHV��&53'����WKH�&RQYHQWLRQ�$JDLQVW�7RUWXUH��&$7��DQG�
WKH�,QWHUQDWLRQDO�&RQYHQWLRQ�IRU�WKH�3URWHFWLRQ�RI�$OO�3HUVRQV�IURP�(QIRUFHG�
'LVDSSHDUDQFHV��&3$3('���:URQND���������7KXV��WKH�8'+5�XUJHV�³VSHFLDO�FDUH�
DQG�DVVLVWDQFH´�IRU�PRWKHUKRRG�DQG�FKLOGUHQ��$UWLFOH������&('$:�HODERUDWHV�WKDW�
VXFK�SURWHFWLRQV�³VKRXOG�EH�DFFRUGHG�WR�PRWKHUV�GXULQJ�D�UHDVRQDEOH�SHULRG�EHIRUH�
DQG�DIWHU�FKLOGELUWK�«�ZKHUHLQ�ZRUNLQJ�PRWKHUV�VKRXOG�EH�DFFRUGHG�SDLG�OHDYH�RU�
OHDYH�ZLWK�DGHTXDWH�VRFLDO�VHFXULW\�EHQHILWV´��$UWLFOH������7KH�8�6�$���ZKLFK�LV�WKH�
SULPDU\�IRFXV�RI�WKLV�DUWLFOH���KDV�UDWLILHG�,&&35��&$7��&(5'��ZKLFK��DFFRUGLQJ�
WR�WKH�6XSUHPDF\�&ODXVH�RI�WKH�8�6��&RQVWLWXWLRQ��$UWLFOH�9,��PXVW�EHFDXVH�WKH\�
KDYH�WKH�VWDWXV�RI�LQWHUQDWLRQDO�WUHDW\��EHFRPH�³ODZ�RI�WKH�ODQG�«�DQG�WKH�MXGJHV�
ERXQG�WKHUHE\´��:HLVVEURGW��)LRQQXDOD��)LW]SDWULFN��DQG�1HZPDQ���������

2WKHU�GRFXPHQWV��VXFK�DV��LQ�EULHI��WKH�3ULQFLSOHV�IRU�WKH�3URWHFWLRQ�RI�
3HUVRQV�ZLWK�0HQWDO�,OOQHVV��330,���3ULQFLSOHV�RI�0HGLFDO�(WKLFV��30(���DQG�WKH�
'HFODUDWLRQ�RI�+XPDQ�5LJKWV�'HIHQGHUV��'+5'���WKH�IRFL�RI�WKLV�DUWLFOH�DUH�DOVR�
SDUW�RI�WKH�ULJKW�SDQHO���7KRVH�DUH�LQ�DGGLWLRQ�WR�D�SOHWKRUD�RI�RWKHUV��LQFOXGLQJ��EXW�
QRW�OLPLWHG�WR��*XLGLQJ�3ULQFLSOHV�RQ�([WUHPH�3RYHUW\�DQG�+XPDQ�5LJKWV��
'HFODUDWLRQ�RQ�WKH�5LJKWV�RI�,QGLJHQRXV�3HRSOHV��'HFODUDWLRQ�RQ�WKH�5LJKWV�RI��
3HDVDQWV�DQG�WKH�*HQRFLGH�&RQYHQWLRQ��5HJDUGLQJ�WKH�IRUPHU��WKH�SRLQW�LV�WKDW�WKH\�
FDQ�LQIRUP�GHEDWHV�DV�WR�ZKDW�DUHDV�RI�KXPDQ�ULJKWV�YLRODWLRQV�D�ZKLVWOH�EORZHU���
PRUH�DFFXUDWHO\�WR�HPSKDVL]H��D�KXPDQ�ULJKWV�GHIHQGHU��WR�EH�GLVFXVVHG�IXUWKHU�
EHORZ���FDQ�SURYLGH�PHDQLQJIXO�SDUWLFLSDWLRQ�WR�HUDGLFDWH�VXFK�YLRODWLRQV�DQG�WKHQ�
KRZ�V�KH�FDQ�EH�SURWHFWHG��ZKLOH�GRLQJ�VR��

7KH�OHIW�SDQHO�RQ�LPSOHPHQWDWLRQ�FRQVLVWV�EULHIO\��RI�WKH�SHULRGLF�ILOLQJ�RI�
UHSRUWV�E\�FRXQWULHV�URXJKO\�HYHU\�ILYH�\HDUV�RQ�SURJUHVV�WRZDUG�FRPSOLDQFH�ZLWK�
UDWLILHG�GRFXPHQWV��WDNLQJ�SDUW�LQ�WKH�8QLYHUVDO�3HULRGLF�5HYLHZ��835��ZKHUH�
HYHU\�8�1��PHPEHU�FRXQWU\¶V�KXPDQ�ULJKWV�SUDFWLFHV��ZKLFK�FDQ�EH�GHILQHG�QRW�
RQO\�E\�FRQYHQWLRQV��EXW�DOVR��E\�GHFODUDWLRQV�DQG�JXLGLQJ�SULQFLSOHV�FRPH�EHIRUH�
WKH�+XPDQ�5LJKWV�&RXQFLO�HYHU\�IRXU�\HDUV��WKH�DSSRLQWLQJ�RI�VSHFLDO�UDSSRUWHXUV�
ZKR�UHSRUW�RQ�VHOHFW�WKHPHV��VXFK�DV��RQ�+XPDQ�5LJKWV�'HIHQGHUV���������
HUDGLFDWLRQ�RI�H[WUHPH�SRYHUW\���������SULYDF\���������FRQWHPSRUDU\�IRUPV�RI�



VODYHU\��������DQG�GHPRFUDF\�DQG�D�MXVW�HTXLWDEOH�RUGHU����������ZRUOG�
FRQIHUHQFHV��VXFK�DV�RQ��&OLPDWH�&KDQJH���������,QGLJHQRXV�3HRSOHV���������DQG�
:DWHU��������JHQHUDOO\�ZLWK�IROORZ�XSV�HYHU\�ILYH�\HDUV��DQG�VHOHFW�FRXQWULHV¶�
VLWXDWLRQV��VXFK�DV�E\�VSHFLDO�UDSSRUWHXU�RQ�H[WUHPH�SRYHUW\�3KLOLS�$OVWRQ�RQ�
H[WUHPH�SRYHUW\�LQ�WKH�8QLWHG�6WDWHV����������5HJDUGLQJ�PHQWDO�KHDOWK�LQ�WKH�
8QLWHG�6WDWHV��3KLOLS�$OVWRQ�VWDWHG��LQWHU�DOLD���

3RYHUW\��XQHPSOR\PHQW��VRFLDO�H[FOXVLRQ�DQG�ORVV�
RI�FXOWXUDO�LGHQWLW\�DOVR�KDYH�VLJQLILFDQW�PHQWDO�KHDOWK�
UDPLILFDWLRQV�DQG�RIWHQ�OHDG�WR�D�KLJKHU�SUHYDOHQFH�RI�
VXEVWDQFH�DEXVH��GRPHVWLF�YLROHQFH�DQG�DODUPLQJO\�KLJK�
VXLFLGH�UDWHV�LQ�LQGLJHQRXV�FRPPXQLWLHV��SDUWLFXODUO\�
DPRQJ�\RXQJ�SHRSOH��6XLFLGH�LV�WKH�VHFRQG�OHDGLQJ�FDXVH�
RI�GHDWK�DPRQJ�$PHULFDQ�,QGLDQV�DQG�$ODVND�1DWLYHV�
DJHG�EHWZHHQ����DQG�����SS�����������

7KH�SRLQW�RI�WKHVH�LPSOHPHQWDWLRQ�PHDVXUHV��XOWLPDWHO\��LV�D�FUHDWLYH�
GLDORJXH�ZLWK�PHPEHU�VWDWHV��UHOHYDQW�8�1��ERGLHV��DQG�FLYLO�VRFLHW\��ZKHUH�
SRVLWLYH�DVSHFWV�DQG�VHOHFW�FRQFHUQV�DUH�GLVFXVVHG�RSHQO\��DQG�KRSHIXOO\��LQ�D�VSLULW�
RI�KXPLOLW\�DQG�GLJQLILHG�FRPSURPLVH���DV�WKH�VRFLDO�DFWLYLVW��0DKDWPD�*DQGKL�
DGYRFDWHG�VKRXOG�ZH�GHVLUH�D�VRFLDOO\�MXVW�ZRUOG��'XKD��������

2Q�WKH�3ULQFLSOHV�IRU�WKH�3URWHFWLRQ�RI�3HUVRQV�ZLWK�0HQWDO�,OOQHVV�DQG�WKH�
,PSURYHPHQW�RI�0HQWDO�+HDOWK�&DUH��330,�

:LWK�WKLV�XQGHUVWDQGLQJ�RI�WKH�330,�VHHQ�ZLWKLQ�WKH�FRQWH[W�RI�WKH�+XPDQ�
5LJKWV�7ULSW\FK�LW�LV�LPSRUWDQW�QRZ�WR�HOXFLGDWH�VHOHFW�WKHPHV�RI�WKDW�GRFXPHQW��
ZKLFK�FDQ�VHUYH�DV�JXLGLQJ�SULQFLSOHV��IRU�WKH�SRWHQWLDO�GHIHQGHU�RI�KXPDQ�ULJKWV���
6HHLQJ�ZKLVWOHEORZLQJ�WKXV�DV�D�KXPDQ�ULJKWV�DFWLYLW\�VKRXOG�DOVR�VWUHQJWKHQ�DQG�
JLYH�IXUWKHU�FUHGLELOLW\�WR�WKH�DFW�RI�ZKLVWOHEORZLQJ��

6HOHFW�SULQFLSOHV�RI�WKH�330,�WKHQ��ZKLFK�WKH�SRWHQWLDO�ZKLVWOHEORZHU��RXJKW�
WR�EH�DZDUH���LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��WKH�IROORZLQJ�SULQFLSOHV�������GLDJQRVHV�
VKRXOG�QRW�EH�PDGH�RQ�WKH�EDVLV�RI�QRQFRQIRUPLW\�ZLWK�PRUDO��VRFLDO��FXOWXUDO��
SROLWLFDO�RU�UHOLJLRXV�EHOLHIV�SUHYDLOLQJ�LQ�WKH�SHUVRQ¶V�FRPPXQLW\������SDWLHQWV�
VKRXOG�EH�FDUHG�IRU�DV�IDU�DV�SRVVLEOH�LQ�WKH�FRPPXQLW\�ZKLFK�V�KH�OLYHV������
WUHDWPHQW�RXJKW�WR�EH�VXLWHG�WR�WKH�SDWLHQW¶V�FXOWXUDO�EDFNJURXQG������PHGLFDWLRQ�
VKRXOG�QHYHU�EH�DGPLQLVWHUHG�IRU�WKH�FRQYHQLHQFH�RI�RWKHUV�RU�IRU�SXQLVKPHQW�������
SDWLHQWV�VKDOO�QHYHU�EH�LQYLWHG�RU�LQGXFHG�WR�ZDLYH�WKH�ULJKW�WR�LQIRUPHG�FRQVHQW��
����WUHDWPHQW�VKDOO�EH�EDVHG�RQ�DQ�LQGLYLGXDOO\�SUHVFULEHG�SODQ��GLVFXVVHG�ZLWK�WKH�
SDWLHQW��UHYLHZHG�UHJXODUO\�DQG�UHYLVHG�DV�QHFHVVDU\������GLVFORVXUH�RI�WUHDWPHQW�



VKDOO�EH�LQ�ODQJXDJH�XQGHUVWRRG�E\��SDWLHQWV������ULJKW�WR�IXOO�UHVSHFW�LQ�WKH�IDFLOLW\��
����SUDFWLFHV��VXFK�DV�VWHULOL]DWLRQ��IRUFHG�DQG�H[SORLWHG�ODERU�DUH�SURKLELWHG�������
SDWLHQWV�KDYH�WKH�ULJKW�WR�SURFHGXUDO�VDIHJXDUGV��������FULPLQDO�RIIHQGHUV�VKDOO�
UHFHLYH�WKH�EHVW�DYDLODEOH�PHQWDO�KHDOWK�FDUH��DQG������VWDQGDUGV�PXVW�EH�LQ�
DFFRUGDQFH�ZLWK�LQWHUQDWLRQDOO\�DFFHSWHG�VWDQGDUGV��VXFK�DV�WKH�3ULQFLSOHV�RI�
0HGLFDO�(WKLFV��GLVFXVVHG�EHORZ��7R�YLHZ�WKH�330,�LQ�LWV�HQWLUHW\�JR�WR��
KWWS���ZZZ�XQ�RUJ�GRFXPHQWV�JD�UHV����D��U����KWP

2Q�WKH�3ULQFLSOHV�RI�0HGLFDO�(WKLFV�5HOHYDQW�WR�WKH�5ROH�RI�+HDOWK�3HUVRQQHO��
3DUWLFXODUO\�3K\VLFLDQV��LQ�WKH�3URWHFWLRQ�RI�3ULVRQHUV�DQG�'HWDLQHHV�$JDLQVW�

7RUWXUH��DQG�2WKHU�&UXHO��,QKXPDQ��RU�'HJUDGLQJ�7UHDWPHQW�RU�3XQLVKPHQW��30(�

+HUH�DUH�VHOHFW�WKHPHV�IURP�WKH�30(��ZKLFK�DOVR�RXJKW�WR�EH�FRQVLGHUHG�DV�
KXPDQ�ULJKWV�YLRODWLRQV�ZRUWK\�RI�GHIHQGLQJ��
6HOHFW�KXPDQ�ULJKWV�SULQFLSOHV�WKHQ�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR�������SURWHFWLRQV�
IRU�RQH¶V�PHQWDO�DQG�SK\VLFDO�KHDOWK�IRU�WKRVH�GHWDLQHG�RU�QRW�GHWDLQHG�WR�EH�JLYHQ�
HTXDO�VWDWXV������FRPSOLFLW\�LQ�FUXHO��LQKXPDQH��RU�GHJUDGLQJ�SXQLVKPHQW�VKRXOG�
QRW�EH�DFWLYH�RU�SDVVLYH������WKH�SXUSRVH�RI�UHODWLRQVKLS�ZLWK�KHDOWK�SHUVRQQHO�PXVW�
EH�VROHO\�WR�HYDOXDWH��SURWHFW��RU�LPSURYH�PHQWDO�RU�SK\VLFDO�KHDOWK������WKH�
LQWHUURJDWLRQ�DQG�FHUWLILFDWLRQ�RU�SULVRQHUV�RU�GHWDLQHHV�PXVW�QRW�DGYHUVHO\�DIIHFW�
WKHLU�PHQWDO�RU�SK\VLFDO�KHDOWK������GHWDLQPHQW�VKDOO�SUHVHQW�QR�GHWULPHQW�WR�WKH�
PHQWDO�RU�SK\VLFDO�KHDOWK�RI�WKH�SULVRQHU��DQG�����SXEOLF�HPHUJHQF\�RU�DQ\�JURXQG�
ZKDWVRHYHU�VKDOO�QRW�MXVWLI\�YLRODWLRQ�RI�WKHVH�SULQFLSOHV��7R�VHH�WKH�GRFXPHQW�LQ�
LWV�HQWLUHW\��JR�WR��
KWWSV���ZZZ�RKFKU�RUJ�(1�3URIHVVLRQDO,QWHUHVW�3DJHV�0HGLFDO(WKLFV�DVS[
2Q�WKH�'HFODUDWLRQ�RQ�WKH�5LJKW�DQG�5HVSRQVLELOLW\�RI�,QGLYLGXDOV��*URXSV��DQG�
2UJDQV�RI�6RFLHW\�WR�3URPRWH�DQG�3URWHFW�8QLYHUVDOO\�5HFRJQL]HG�+XPDQ�5LJKWV�

DQG�)XQGDPHQWDO�)UHHGRPV��'+5'�

6KRXOG�WKH�KXPDQ�ULJKWV�GHIHQGHU�WKHQ�ZLVK�WR�GUDZ�DWWHQWLRQ�WR�YLRODWLRQV�
RI�SULQFLSOHV�LQ�WKH�DERYH�GRFXPHQW��V�KH�ZRXOG�REYLRXVO\�QHHG��SURWHFWLRQ���7KH�
'+5'�KDV�DUWLFXODWHG�UDWKHU�ZHOO��VXFK�SURWHFWLRQV���,W�LV�H[WUHPHO\�LPSRUWDQW�WR�
SURWHFW�GHIHQGHUV�DV�WKH\�FDQ�VXIIHU��PHQWDO�DQJXLVK��LI�QRW�SK\VLFDO�DEXVH��DV�WKRVH�
LQ�SRZHU�WR�ZKRP�WKH�DFWLRQV�DUH�LQWHQGHG��RIWHQ�RVWUDFL]H��LI�QRW�VKDPH�WKHP��IRU�
WKHLU�DFWLRQV���,QGHHG��WKURXJKRXW�KLVWRU\�WKH�ZRUOG�KDV�VHHQ�PDQ\�VXIIHU�IRU�WKHLU�
DOOHJHG�³LQVROHQFH�´�ZKHQ�DOO�WKH\�ZHUH�GRLQJ�ZDV�VSHDNLQJ�WUXWK�WR�SRZHU���7KH�
FODVVLF�VWRU\�LV�WKDW�RI�6RFUDWHV�EHLQJ�IRUFHG�WR�GULQN�KHPORFN��ZKLFK�OHG�WR�KLV�
GHDWK��RQO\�EHFDXVH�KH�FKDOOHQJHG�WKH�SULHVWV�DQG�MXGJHV��REYLRXVO\�YLHZHG�DV�DQ�
DFW�RI�GLVREHGLHQFH��WR�GHVFULEH�KROLQHVV�DQG�MXVWLFH�UHVSHFWLYHO\��$OVR��EHFDXVH�
WKHUH�DUH�QR�SURWHFWLRQV��SHRSOH�PD\�WHQG�WR�H[DJJHUDWH��DV�GLG�WKH�3DVWRU�6DPXHO�



3DUULV��GXULQJ�WKH�WLPH�RI�WKH�6DOHP�:LWFK�7ULDOV��+H�VXVSHFWHG�WKH��YLFWLPV�RI�WKH�
DOOHJHG�ZLWFKHV�ZHUH�IDNLQJ��EXW�SURYLGHG�WHVWLPRQ\�DQ\ZD\��DSSDUHQWO\��IRU�IHDU�
RI�UHSUREDWLRQ�IURP�WKH�FRPPXQLW\�DOPRVW�OLWHUDOO\�³KHOO�EHQW´�RQ�D�VHDUFK�DQG�
GHVWUR\�PLVVLRQ�RI�ZLWFKHV��%HGQDUVNL����������6KRXOG�WKHUH�KDYH�EHHQ�SURWHFWLRQV��
RXWFRPHV�ZRXOG�KDYH�EHHQ�PXFK�GLIIHUHQW��6RFUDWHV¶V�OLIH�SURORQJHG�DQG�OLYHV�
VDYHG�IURP�ZLWFK�KXQWV���,Q�PRGHUQ�WLPHV���(GZDUG�6QRZGHQ��ZKR�EOHZ�WKH�
ZKLVWOH�RQ�WKH�8�6��JRYHUQPHQW¶V�EUHDFKLQJ�RI�SULYDF\��WKXV�GHIHQGLQJ�WKLV�YHU\�
LPSRUWDQW�KXPDQ�ULJKW��ZDV�IRUFHG�WR�VHHN�KDYHQ�LQ�5XVVLD�IRU�IHDU�RI�UHWULEXWLRQ�LQ�
WKH�8QLWHG�6WDWHV��(GZDUG�6QRZGHQ��:KLVWOHEORZHU��������6QRZGHQ�����������
6LPLODUO\���:LNLOHDNV�KDV�IDFHG�UHSULVDO�IRU�LWV�OHDNLQJ�RI�H[WUDMXGLFLDO�NLOOLQJV�LQ�
ZDU�WLPH��,QGHHG��&KHOVHD�0DQQLQJ��ZKR�KDG�KDQGHG�RYHU�UHSRUWHGO\�VHFUHW�
GRFXPHQWV�WR�WKHP��KDG�EHHQ�RUGHUHG�WR�JR�WR�MDLO�IRU�KHU�XQZLOOLQJQHVV�WR�WHVWLI\�
DJDLQVW�:LNLOHDNV��)RUWLQ��������

$V�LQ�WKH�SUHYLRXV�WZR�GRFXPHQWV��KHUH�DUH�VHOHFW�WKHPHV�RI�WKH�'+5'��D�
GRFXPHQW�ZKLFK�VKRXOG�EH�EHWWHU�NQRZQ�LQ�WKH�KHOSLQJ�DQG�KHDOWK�SURIHVVLRQV��DV�
0U��)URVW�WKH�6SHFLDO�5DSSRUWHXU�KDG�XUJHG��RQ�WKH���WK�DQQLYHUVDU\�RI�WKDW�
GRFXPHQW���,W�VKRXOG�WKXV�SURYLGH�D�JRRG�DQG�VROLG�IUDPHZRUN�WR�SURWHFW�WKRVH�ZKR�
KDYH�WKH�FRXUDJH�WR�VSHDN�RXW�ZKHQ�QRWLFLQJ�KXPDQ�ULJKWV�YLRODWLRQV��

6HOHFW�SULQFLSOHV�RI�WKH�'+5'�DUH������HDFK�6WDWH�KDV�WKH�SULPH�
UHVSRQVLELOLW\�WR�SURWHFW�DQG�SURPRWH�KXPDQ�ULJKWV�DQG�WR�FUHDWH�DOO�FRQGLWLRQV�
QHFHVVDU\�LQ�VRFLDO��HFRQRPLF��SROLWLFDO�DQG�RWKHU�ILHOGV�DQG�OHJDO�JXDUDQWHHV�WR�
HQVXUH�WKDW�DOO�SHUVRQV�KDYH�VXFK�ULJKWV�������DOO�LQGLYLGXDOV��DORQH�RU�LQ�FRPPXQLW\�
ZLWK�RWKHUV�HWF���KDYH�WKH�ULJKW�WR�SHDFHIXO�DVVHPEO\��WR�MRLQ�DQG�FRPPXQLFDWH�ZLWK�
JRYHUQPHQWDO�DQG�QRQ�JRYHUQPHQWDO�RUJDQL]DWLRQV�������DOO�LQGLYLGXDOV�KDYH�WKH�
ULJKW�WR�SXEOLVK��LPSDUW�DQG�GLVVHPLQDWH�WR�RWKHUV�LQIRUPDWLRQ�DERXW�IXQGDPHQWDO�
KXPDQ�ULJKWV�DQG�WR�GUDZ�DWWHQWLRQ�WR�WKRVH�PDWWHUV������DOO�LQGLYLGXDOV�FDQ�VXEPLW�
WR�JRYHUQPHQWDO�DJHQFLHV�FULWLFLVP�DQG�SURSRVDOV�IRU�LPSURYLQJ�WKHLU�IXQFWLRQLQJ�
DQG�WR�GUDZ�DWWHQWLRQ�WR�DVSHFWV�WKDW�PD\�KLQGHU�RU�LPSHGH�WKH�SURWHFWLRQ�RI�KXPDQ�
ULJKWV������DOO�LQGLYLGXDOV�KDYH�WKH�ULJKW�WR�DQ�HIIHFWLYH�UHPHG\��VXFK�DV�SURPSW�
UHYLHZ�LQ�D�SXEOLF�KHDULQJ�EHIRUH�D�FRPSHWHQW�DXWKRULW\�DQG�WR�UHFHLYH�UHGUHVV�DQG�
DQ\�FRPSHQVDWLRQ�IRXQG�IRUWKFRPLQJ������DOO�LQGLYLGXDOV�VKDOO�KDYH�XQKLQGHUHG�
DFFHVV�WR�LQWHUQDWLRQDO�ERGLHV������WKH�6WDWH�VKDOO�FRQGXFW�D�SURPSW�DQG�LPSDUWLDO�
LQYHVWLJDWLRQ�LI�WKHUH�LV�UHDVRQDEOH�JURXQG�WR�EHOLHYH�D�YLRODWLRQ�KDV�RFFXUUHG������
DOO�SURIHVVLRQDOV�PXVW�FRPSO\�ZLWK�UHOHYDQW�QDWLRQDO�DQG�LQWHUQDWLRQDO�VWDQGDUGV�RI�
RFFXSDWLRQDO�DQG�SURIHVVLRQDO�HWKLFV�VR�DV�QRW�WR�YLRODWH�KXPDQ�GLJQLW\�DQG�ULJKWV��
����WKH�6WDWH�VKDOO�SURWHFW�WKH�KXPDQ�ULJKWV�GHIHQGHU�DJDLQVW�DQ\�YLROHQFH��WKUHDWV��
UHWDOLDWLRQ��GH�IDFWR�RU�GH�MXUH�DGYHUVH�GLVFULPLQDWLRQ��SUHVVXUH�RU�DQ\�RWKHU�
DUELWUDU\�DFWLRQ�DV�D�FRQVHTXHQFH�RI�KLV�RU�KHU�OHJLWLPDWH�DFWLRQ�������WKH�6WDWH�VKDOO�
SURYLGH�DQG�IXOO�DQG�HTXDO�DFFHVV�WR�LQWHUQDWLRQDO�GRFXPHQWV��VXFK�DV�SHULRGLF�
UHSRUWV��������ODZ\HUV��ODZ�HQIRUFHPHQW��WKH�DUPHG�IRUFHV�DQG�SXEOLF�RIILFLDOV�VKDOO�



KDYH�DSSURSULDWH�HOHPHQWV�RI�KXPDQ�ULJKWV�WHDFKLQJ�LQ�WKHLU�WUDLQLQJ��DQG������
FDOOLQJ�IRU�LQWHUQDWLRQDO�FRRSHUDWLRQ�WR�FRPEDW�PDVV�IUDJUDQW�DQG�V\VWHPLF�
YLRODWLRQV�UHVXOWLQJ�IURP�DSDUWKHLG��UDFLDO�GLVFULPLQDWLRQ��FRORQLDOLVP�RU�IRUHLJQ�
GRPLQDWLRQ��7R�YLHZ�WKH�GRFXPHQW�LQ�LWV�HQWLUHO\�JR�WR��
KWWSV���ZZZ�RKFKU�RUJ�'RFXPHQWV�,VVXHV�'HIHQGHUV�'HFODUDWLRQ�GHFODUDWLRQ�SGI

%ULHIO\�WKHQ��WKH�KXPDQ�ULJKWV�GHIHQGHU�WR�SURPRWH�PHQWDO�KHDOWK�ZHOO�EHLQJ�
KDV�D�QXPEHU�RI��SULQFLSOHV��RIWHQ�IHOW�LQWXLWLYHO\��EXW�ZKLFK��WKH�330,�DQG�WKH�
30(�HOXFLGDWH��WKDW�FDQ�VHUYH�DV�VWDQGDUGV�WR�GUDZ�DWWHQWLRQ�WR�KXPDQ�ULJKWV�
YLRODWLRQV��ZKLFK�DFWXDOO\�DUH�DEXVHV�DV�FLWHG�LQ�WKH�LQLWLDO�GHILQLWLRQ��7KXV��E\�ZD\�
RI�H[DPSOH��LI�DQ�,QGLJHQRXV�SHUVRQ��DQ�,QXSLDW���KDV�D�SUHVHQWLQJ�SUREOHP�RI�EHLQJ�
H[FHVVLYHO\�ZLWKGUDZQ�DQG�WKH�WUHDWPHQW�WHDP�XUJHV�DVVHUWLYHQHVV�WUDLQLQJ��VXFK�D�
SUHVFULEHG�SODQ�FRXOG�EH�GHVFULEHG�DV�D�NLQG�RI�FRORQLDOLVP��PLUURULQJ�D�UDWKHU�
(XURFHQWULF�VRFLHW\��DQG�DQWLWKHWLFDO�WR�FRPPXQLW\�HWKLFV��VXFK�DV�WKH�,QXSLDW�YDOXH�
³WR�DYRLG�FRQIOLFW´�DV�RQH�RI�HVVHQWLDO�FRUH�HWKLFDO�SULQFLSOHV�DV�DGRSWHG�E\�WKH�
,QXSLDW�,OOLWTXVLDW�PRYHPHQW��1$1$�RUJ��������S������6XFK�D�WUHDWPHQW�SODQ�ZRXOG�
WKXV�EH�DQWLWKHWLFDO�WR�WKH�IDFW�WKDW�WUHDWPHQW�RXJKW�WR�EH�VXLWHG�WR�WKH�SDWLHQW¶V�
FXOWXUDO�EDFNJURXQG��DV�DVVHUWHG�LQ�SRLQW�WKUHH�LQ�WKH�330,�DV�VWDWHG�DERYH��DV�ZHOO�
DV���DQWLWKHWLFDO�WR�SRLQW�WZHOYH�RI�WKH�'+5'�DERYH�FDOOLQJ�LQ�EULHI�IRU�FRRSHUDWLRQ�
WR�FRPEDW�YLRODWLRQV�UHVXOWLQJ�IURP�IRUHLJQ�GRPLQDWLRQ�RU�FRORQLDOLVP��$OVR��WKH�
0HGLFDO�:KLVWOHEORZHU�$GYRFDF\�1HWZRUN��FLWLQJ�LQ�SDUW�PDVV�VKRRWLQJV���KDV�
FDOOHG�DWWHQWLRQ�WR�WKH��UHODWLRQVKLS�EHWZHHQ�VRPH�SV\FKRWURSLFV��=RORIW��3UR]DF�
DQG�3D[LO��DQG�VXLFLGH�DQG�KRPLFLGH���������1HHGOHVV�WR�VD\��EXW�WKH�
SKDUPDFHXWLFDO�LQGXVWU\�LV�RQH�RI�WKH�PRVW�SURILWDEOH�LQGXVWULHV�VLQFH�:RUOG�:DU�
,,��VWURQJO\�VXJJHVWLQJ�WKH�QHHG�WR�FDOO�DWWHQWLRQ�WR�WKH�DEXVHV�RI�D�V\VWHP�WKDW�
SODFHV�D�SULRULW\�RQ�QDUURZ�GHILQLWLRQV�RI�SURILW��UDWKHU�WKDQ�WKH�IXOILOOPHQW�RI�
IXQGDPHQWDO�ULJKWV��VXFK�DV�WKH�ULJKW�WR�OLIH��*LO�������������&DOOLQJ�DWWHQWLRQ�WR�
WKHVH�PDWWHUV��DPRQJ�RWKHUV��ZRXOG�PHDQ�WKDW�WKH�VWDWH�DQG�WKH�KHOSLQJ�DQG�KHDOWK�
SURIHVVLRQV�ZRXOG�QHHG�WR�SURWHFW��ULJKWV�GHIHQGHUV�LQ�ZD\V�WKDW�ZRXOG�QRW�OHDG�WR�
YLROHQFH��WKUHDWV��UHWDOLDWLRQ��RU�DQ\�RWKHU�DUELWUDU\�DFWLRQ�DV�D�FRQVHTXHQFH�RI�
DFWLRQ��DV�HQXQFLDWHG�LQ�WKH�'+5'�DQG�PHQWLRQHG�LQ�SRLQW�QLQH�DERYH�

,PSOLFDWLRQV�IRU�$GYDQFHG�*HQHUDOLVW�3UDFWLFH�6RFLDO�:RUN�3XEOLF�+HDOWK

5RXJKO\��WKH�$GYDQFHG�*HQHUDOLVW�3UDFWLFH�6RFLDO�:RUN�3XEOLF�+HDOWK�
DSSURDFK�WR�HUDGLFDWLQJ�VRFLDO�PDODLVH�DQG�SURPRWLQJ�PHQWDO�KHDOWK�ZHOO�EHLQJ��
FDOOV�IRU�PXOWL�SURQJHG�LQWHUYHQWLRQV���,Q�EULHI��WKLV�DSSURDFK�DGYRFDWHV�
LQWHUYHQWLRQV�IURP�WKH�PHWD�PDFUR�WR�WKH�PHWD�PLFUR�OHYHOV���.HHSLQJ�LQ�PLQG�WKHQ�
WKH�PHWDSKRU�RI�WKH�EXUQLQJ�VKLS�XSVWUHDP��WKH�TXHVWLRQ�PLJKW�EH�ZKDW�FDXVHG�WKH�
ILUH�LQ�WKH�ILUVW�SODFH���:DV�LW�JOREDO�ZDUPLQJ�RU�FOLPDWH�GLVUXSWLRQ"��7KH�PHWD�
PDFUR�LV�DOVR�FDOOHG�D�JOREDO�LQWHUYHQWLRQ�LQ�WKDW�LW�UHFRJQL]HV�WKDW�WKH�HQWLUH�ZRUOG�



LV�LQWHUUHODWHG�DQG�HFKRHV�WKH�ZRUGV�RI�'U��0DUWLQ�/XWKHU�.LQJ���³,QMXVWLFH�
DQ\ZKHUH�LV�D�WKUHDW�WR�LQMXVWLFH�HYHU\ZKHUH��:H�DUH�FDXJKW�LQ�DQ�LQHVFDSDEOH�
QHWZRUN�RI�PXWXDOLW\«��:KDWHYHU�DIIHFWV�RQH�GLUHFWO\��DIIHFWV�DOO�LQGLUHFWO\�´�
�.LQJ��������S���
��7KXV��LQ�UHJDUG�WR�SURPRWLQJ�PHQWDO�KHDOWK�ZHOO�EHLQJ��KHOSLQJ�DQG�KHDOWK�
SURIHVVLRQDOV�PXVW�EH�FRJQL]DQW�RI�JOREDO�LVVXHV�WKDW�PD\�KDYH�OHG�WR�VRFLDO�DQG�
LQGLYLGXDO�PDODLVHV�DQG�LQWHUYHQH�DFFRUGLQJO\���$Q�DUJXPHQW�FRXOG�EH�PDGH�
WKHUHIRUH��WKDW�QHROLEHUDOLVP�DQG�SRSXOLVP�KDV�WDNHQ�RYHU�WKH�ZRUOG��PRYHPHQWV�
WKDW�DUH�ODXGDWRU\�RI�IUHH�PDUNHW�FDSLWDOLVP��ZKLFK�QHFHVVLWDWHV�D�FHUWDLQ�QXPEHU�RI�
XQHPSOR\HG��WKXV�YLRODWLQJ�SULQFLSOHV�RI�WKH�8QLYHUVDO�'HFODUDWLRQ�RI��+XPDQ�
5LJKWV��DV�ZHOO�DV�WKH�8�1��&KDUWHU�ZKLFK�FDOOV��LQWHU�DOLD���RQ�VWDWHV�WR�SURYLGH�IRU�
³KLJKHU�VWDQGDUGV�RI�OLYLQJ��IXOO�HPSOR\PHQW��DQG�FRQGLWLRQV�RI�HFRQRPLF�DQG�
VRFLDO�SURJUHVV�DQG�GHYHORSPHQW�´
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